WWW.FINANCIALEXPRESS.COM

MONDAY, MARCH 17, 2025

‘ FINANCIAL EXPRESS

(THIS |3 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |3 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
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GRAND CONTINENT HOTELS LIMITED

(Formerly known as “Grand Continent Hotels Private Limited”)
CIN: U55101TN2011PLC083100

Cur Company was originally incorporated as a private imited company under the Companies Act, 1956 in the name and style of "Grand Continent Holels Privale Limited” pursuant to certificate of incorporation dated November 11, 2011, issued by the Registrar of Companies, Chennal, Tamil Nadu, Subsaquently, our
Company was converted into public limited company pursuant to special resolution passed by the shareholders at the Extraordinary General Meeting held on May 27, 2024, and consequently, the name of our Company was changed to “Grand Continent Holtels Limited™ and a fresh cerificate of incorporation consequent
upan cenversion from private company to public company was issued by RoC, Central Processing Centre onAugust 30, 2024 bearing CIN USS101TN2011PTC083100. For further details please refer to section titled "History and Cerlain Otther Corporale Mallers "beginning on page 196 of the Red Herring Prospectus.
Registered Office: S No. 2451 AMB, Venpursham Village, Vieeralapakkam, Thiruparur, Chengalpattu, Mamallapuram, Kanchipuram, Thirukalikundram-603110, Tamil Naduy, India. Corporate Office: Municipal No 3, 3rd Main Road, K R Garden, Koramangala, Bengaluru - 560095, Kamataka, India
Contact Person: Ms. Aastha Kochar, Company Secretary and Compliance Officer; Tel: +91 80 4165 8491; E-mail: cs@grandcontinenthotels.com; Website: hitps:/igrandcontinenthotels.com

PROMOTERS OF OUR COMPANY: MR. RAMESH SIVA AND MRS. VIDYA RAMESH

THIS OFFER 1S BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“SEBI ICDR REGULATIONS") (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
EQUITY SHARES ARE PROPOSED TOBE LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIALIMITED (“NSEEMERGE")

THE OFFER

INITIAL PUBLIC OFFERING OF UPTO 65,89,200 EQUITY SHARES OF FACE VALUE OF T 10/- EACH (THE "EQUITY SHARES™) OF GRAND CONTINENT HOTELS LIMITED ("OUR COMPANY" OR "GCHL" OR “THE ISSUER"™) AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE") FOR
CASH,AGGREGATINGUPTO < [«] LAKHS ("OFFER") COMPRISING OF AFRESH ISSUE OF UP TO £2,50,400 EQUITY SHARES OF FACE VALUE OF < 10J- EACH AGGREGATING UP TO < [#] LAKHS (THE "FRESH ISSUE™) AND AN OFFER FOR SALE OF UPTO 3,28 800 EQUITY SHARES OF FACE VALUE OF < 10/- EACHAGGREGATING UP TO % [#]
LAKHS BY MR. RAMESH SIVA(THE “PROMOTER SELLING SHAREHOLDER").
THE OFFER INCLUDES A RESERVATION OF 330,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN OFFER PRICE OF 7 [#] PER EQUITY SHARE FOR CASH, AGGREGATING TO ¥ [#] LAKHS (CONSTITUTING UP TO 5.01% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY THE
MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION") AND A RESERVATION OF UP TO 12,000 EQUITY SHARES, AGGREGATING UP TO T [#] LAKHS (CONSTITUTING UP TO 0.18% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES
(THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION LE. OFFER OF 62,47.200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [«] LAKHS IS HEREIN
AFTER REFERRED TO ASTHE “MET OFFER". THE OFFER AND NET OFFERWILL CONSTITUTE 26.44% AND 25.07% RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THIS OFFER IS BEING MADE IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SEEI ICDR REGULATIONS AS AMENDED READ WITH RULE 19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE 15 A BOOK BUILDING ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATIONS 253(1) OF THE
SEBIICDR REGULATIONS.
(Forfurther delailz please see section fitled *Dffer Procedure ™ beginning on page 347 of the Red Herring Prospectus), A copy of Red Herring Prospectus is delvered for fiing tothe Regisirsrof Companies as required under seciion 26(4) ofthe Companies Acl, 2013)
DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISTION

NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION* (IN ¥ PER EQUITY SHARE)

Up to 3,28,800 Equity Shares of face value of T of 10/- each aggregating up to I [e] Lakhs. | 2.1
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NAME OF THE SELLING SHAREHOLDER TYPE
Ramesh Siva Promoter Selling Shareholder
*As certified by M/s Bhuta Shah & Co LLP, Chartered Accountants, by way oftheir certificate dated March 13, 2025.

QIB PORTION: NOT MORE THAN 31,22,400 EQUITY SHARES
RETAIL PORTION: NOT LESS THAN 21,87,600 EQUITY SHARES

* NON-INSTITUTIONAL PORTION: NOT LESS THAN 9,37,200 EQUITY SHARES
 MARKET MAKER PORTION: 3,30,000 EQUITY SHARES

PRICE BAND: X 107/- TO X 113/- PER EQUITY SHARE OF FACE VALUE < 10/- EACH
THE FLOOR PRICE IS 10.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 11.30 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES

RISK TO INVESTORS:

A majority of our properties are operating under Sarovar Brands /Royal Orchid
Brands pursuant to the franchise/ trademark license agreements with the
Sarovar/Royal Orchid, and we are subject to risks, including non-renewal,
termination and disputes, associated with such contracts

+ Ason September 30, 2024, a significant portion of our hotel keys and revenue from
operations is derived from hotels properties concentrated in the city of Bengaluru
(Karnataka) and Tirupati (Andhra Pradesh) out of the portfolio of 16 operational
hotel properties, and any adverse developments affecting these hotels or the
regions in which they operate, could have an adverse effect on our business,
results of operation, cash flows and financial condition.

+ We are subject to extensive government regulation with respect to safety, health,
environment, real estate, food, excise, property tax and labor laws. Any non-
compliance with or changes in regulations applicable to us or failure to obtain,
maintain or renew our statutory and regulatory licenses, permits and approvals
required to operate our business may adversely affect our business, results of
operations, cash flows and financial condition

+ The Merchant Banker associated with the Offer has handled 9 public issue out of
which 1 Issue closed below the Offer Price on listing date.

* Negative customer experiences or negative publicity surrounding our hotel

properties could have an impact on ability to source customers. Thus, we may also
incur higher expenses towards business promotion in the future, to source more
customers which may have an adverse impact on our business and financial
condition.

+ Average cost of acquisition of Equity Shares held by the Promoter Selling
Shareholderis as below:

Sr. Name of No. of Equity Shares held Average Cost

No the Selling as on date of the of Acquisition
Shareholder Red Herring Prospectus (in)A

1 Ramesh Siva 94,50,000 2.81

MPursuant to the certificate dated March 13, 2025, issued by M/s. Bhuta Shah & Co LLP. Chartered
Accountants, computed based on the Equity Shares acquired/allotted/purchased (including acquisition
pursuant to transfer). However, the Equity Shares transferred/sold have not been considered while
computing number of Equity Shares.

and the Offer Price at the upper end of the Price band is<113 per Equity Share.

+  Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is
(42.00)% and for the period ended September 30, 2024 (Not Annualized) is
17.74%.

+ The Price /Earnings Ratio based on Diluted EPS for Fiscal 2024 for the Company
atthe upperend ofthe Price Band is 44.49

+ The Weighted average cost of acquisition of all Equity Shares transacted by the Promoters, Promoter Group and the Promoter Selling Shareholder over the trailing one
year, 18 months and three years preceding the date of Red Herring Prospectus is as given below:

Period Weighted Average Cap Price (113/-) is ‘X’ times Floor Price (X107/-) is ‘X’ times Range of acquisition
Cost of Acquisition the Weighted Average the Weighted Average price: Lowest Price -
(in <) Cost of Acquisition Cost of Acquisition Highest Price (in %)’
Last 1 year 1.43 79.02 74.83 0.00-68.00
Last 3 years 3.97 31.65 29.97 0.00 - 68.00
Last 18 Months | Q.01 | 31.65 29.97 0.00 - 68.00
Pursuantto the certificate dated March 13, 2025, issued by M/s. Bhuta Shah & Co LLP, Chartered Accountants.
$Amounts are post bonus issue impact.
+ The Weighted average costof acquisition compared to floor price and cap price
Types of Transaction Weighted average Floor Cap
cost of acquisition price* price*

| (X per Equity Shares) (i.e. < 107/-) (i.e. < 113/-)
WACA of primary transaction (excluding for shares issued pursuant to ESOP and bonus issue) (equals to or more 14.00 7.64 8.07
than 5% of the pre issue fully diluted paid-up share capital during the 18 months preceding the date of Red Herring
Prospectus) in a single transaction or multiple transactions combined together over a span of rolling 30 days.

- ("Primary Transactions’) |
WACA of Secondary Sale/ acquisition (excluding gifts) (equals to or more than 5% of the pre issue fully diluted paid Nil
-up share capital during the 18 months preceding the date of Red Herring Prospectus) in a single transaction or
multiple transactions combined together over a span of rolling 30 days. ("Secondary Transactions”)

Weighted average cost of acquisition if there are no such transactions to report under Primary Transactions and
Secondary Transactions above, the details of the price per share of our Company basis the last five primary or
secondary transactions (secondary transactions where our Promoters, members of the Promoter Group, Selling
Shareholder or other Shareholder(s) having the right to nominate director(s) on our Board, are a party to the
transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of
transactions

"As 'aﬂjusfed for changes in capital

Pursuant to the certificate dated March 13, 2025, issued by M/s. Bhuta Shah & Co LLP, Chartered Accountants.

Nii | Nil

Not Not
Applicable | Applicable

Not Applicable
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BID/OFFER ANCHOR BID OPENS ON: WEDNESDAY, MARCH 19, 2025

it LU BID/OFFER OPENS ON: THURSDAY, MARCH 20, 2025 | BID/ OFFER CLOSES ON: MONDAY, MARCH 24, 2025

BASIS FOR OFFER PRICE

The Offer Price will be determined by the Company in consultation with the Book Running Lead Manager on the basis of the assessment of marke! demand for the Equity Shares 6. Key Performance Indicators (KPis)
through the Bock Building Process. Furthermore, the Prce Band has been determined by the Company in consultation with the Book Running Lead Manager on the basis ofthe | The KPls disclosed below have been used historically by the Cempany to understand and analyze the business performanca, which in result, help us in analysing the growth in
guaniitative and qualifative factors as described below. The face value of the Equity Sharesis T 10 each and Floos Price is 1070 times of the face value and the Cap Prica iz 11,30 imes comparison to our peers, The KPls disclosed below have been approved, by a resolution of our Audit Committee dated March 13, 2025 and the members of the Audit Committee

of the face value: have verified the datails of all KPIs partaining to the Company. Further, the members of the Audit Commiliea have confirmed thal here are no KPls pertaining bo the Company thal
Invastors should refer to sections tited “Risk Factors™. “Our Busingss”, “Restated Consolidated Financial Statements” and *Management's Discussion and Analysis of Financial have I:u:mr] disclosad to any investors atany puir]t of fime during the three years perod pri;ur torthe data of filing of the Draft Red Herring Prospectus. Fuﬂl'lnar. tha KPis hesein have
Condition and Resulls of Operations “on page 38,162, 234 and 268, respectively, of the Rad Herring Praspectus to have an informed view before making an investment decision. been cerfified by M's Bhuta Shah & Lo LLP, Chartered Accountants, the Siatulory Avditor of the Company pursuant to their certrficate dated March 13, 2045, The Company
Qualitative Factors confirms that it shall continus to disclose ail the KPls included in this section on & perodic basis, at least oncs in a year (or any lessar period as determined by the Board of the

: . Caomgany, for a duration of one year after the date of listng of the Equity Shares on the Stock Exchange or till the complate utilsation of the proceeds of the Frash |ssue as per the
Some of the qualitatrve factors and our strengths which form the basss for the Offer Price are; disciosure made in the Objects of the Offer Section, whichever is |afer or for such other durafion as may be required under the SEBI ICDR Regulations. Further, the ongaing KP(s
+ Lowest Entry Cost per Key: Over the years, the Company has perfected its mode! fo et up rooms &l the lowest costm a tmely manner, managing approssmately 40 to 100 rooms per will zontinue fobe certified by a member of an expert body as required under the SEBICDR Regulations.

hotel KEY OPERATIONAL DATA
+ High Ocecupancy Rates: The Company collaborates with a wide range of marketing partners and astablishes direct relationships with corporate chents, leading o high occupancy The following bablke sets out cur key operational data as of/for the years indicated, Al operational data below is provided as for the six-month period ended September 30, 2024, and
rates and reasonable per-room profitabifity, as at March 31, 2024, March 31, 2023 and March 31, 2022, respectively (other than ARR, Occupancy and RevPAR which are provided for FY 2024, FY 2023 and FY 2022,
¢ Cost Control on Room Operating Expenses: The Company has developed a uniges mode! fo ensure low costs for operating and servicing rooms and restaurants, while maintaining respechvely). e ) o ) o
guest comfort and convenience, Details | Six month ended September 30, 2024 | FY i*{li# _ FY 2023 | FY 2022
For further dedalls, refer sections titled “Risk Factors "and "Our Business”on pages 38 and 162, respectively of the Red Herring Prospectus Tatal Number of hospitalily assets _ 16 _ 12 _ T | 3
Quantitative Factors Tu:lral Humber-:'flreyﬁ' ! _ 753 _ 531 _ 329 | 192
Same of the quantitative factors which may form the basis for computing the Offer Price ara as folows: Hospitality Assets - Upper Mid-Priced _ B _ _ _ _ _
1. Basic and Diluted Earnings per share (EPS), as adjusted for changes in capital Nember of hospitally assels . -.'? ..... i | I . g
Periad Basic EPS(in%) | Diluted EPS (in %) Weight il . 218 ! 160 _ 88 _ wa
Year anded March 31, 2022 | (0.53) | (0.53) |1 Seuupan | aweg | 6h18% | 33K° | e
- 1 Pl 1 T ARR &) 3,869.02" 3,883.51 3.5971.15 e
R S M - i - i : RevPAR )" | 2,215.52 260810 | 13408 | s
| Year ended March 31, 2024 _ .54 _ 2.54 _ 3 ﬂ#ipﬂﬂlilj.&ii&t&—bﬁd.ﬂii@d 1 1 | t
_ Weighted ’c""rﬂ"a'gﬁ | 1.42 | 1 42 - : Number of hospifaity assels ' 11 ' g ' 5 ' 4
| Penod anded September EEI 2024 [Nt Annualised | _ 374 _ 3,74 | = R or =l s ' £19 ' 507 ' ETF 1 ] ]
Males: Oceupancy (%) ' 73.00% ' 73.26% ' TN | 50.65%
+  The figurss disclosed above are based on the Resfated Consolidated Financial Statements of the Company ARR )" ' 351261 ' 1 40985 ' gl;ﬂ 77 | 1.971.63
+ The face value of ach Equity stiare is T 10 RevPAR @) ' 2,595 85 ' 249868 | 218408 1,176.18
«  Weighted average = Aggregate of year-wise weighted EFS divided by the aggregate of weights Le. (EFS x Weight) for each yearTotal of weighis 'Hmmam]. Assets - E.;ungm]- ' ' ' |
« Basic Eamings Per Bhare = Restalted Nef Profit after fax / Weighted sverage number of eguity shares oulstandimg durimg the year or perod. Numbar nfﬂn.g.mr.g-.l.lrl,- assels i | 1 1
+  Diluted Eamings Per Shiare = Restaled Nel Profil after fax / Weighted average nurmber of dittted patential equity shanes outstanding during fhe year or pefiod. Number of keys 24 24 &4 24
+  Basic and Diluted EPS calewlalions are in accordance with Accounting Standard 20 “Earmings per Share”, nofified under section 133 of Companies Acl, 2013 read fogelher slong Occupancy (%) : 76.31% : 77.91% : 68.92% | £8.08%
with paregraph 7 of Compamies [Accounting) Rufes, 2014 ARR ﬁj ! 549 F"E' 146780 1 JH -d.'j‘ 89147
2. Prical Earning [P/E) Ratio in relation to the Price Band of T 107 to T 113 per equity share: RevPAR 7) " | 1,182.72 | 1,142.71 | 1.014.04 | 20,55
Particulars | (PIE) Ratio at the lower end of | (P/E) Ratio at the higher end of | Nofes:
the Floor Price (no. of times) " | the Price Band (no, of times) " | 1) Occupancy = Tolal room mighls sofd duning 2 relevant yearpenod divided by the tofal avalable roam nights during the same yeaniperiod,
| Based on Basic and Déuted EPS as per the Restated Consolidated Financial Staternents for ' 4213 ' 44 49 (2] Aversge room rate (ARR) = being room revenues during a given yearperiod dvided by fofal number of room mights soitdin that yeanperod,
| the year ended March 31, 2024 _ _ Al RevPAR = calciiated as Average Room Revenue for a relevant period mulliphed by Average Occupancy Rate for that penod.
Basad on Weighted Average Basic and Diluted EPS 79, 35 _ T9.58 (4]  Property wenf ive on 24th February 2023 with a tofal of 104 room nights billed far FY 2023,
‘As cerfified by M's Bhuta Shah & Co LLP Chartered Accountanis, by way of their cerfificate daled March 13, 2025, (5 One ofthe four hospitaity properties classifed as “Upper Mid-Priced” and accounting for 38 keys were sofive for less than six months during Six months penod ended Seplember
3. Industry Peer Group PIE ratio A, 024,
[ Particulars " PIE Rafio (6] Threeof the eleven hospifaiily properfies-olassiied a5 Wid-Friced” and sccouniing for 154 keys wera achive forfess than six montis dunng Six momths penod ended Sepfember
Wi | —omRe | 30, 2024,
_ Highest _ E?'.T-"_:'.l KPY Deseription
Lowest | 4198 KM | DESCRIPTION
Average 44.89 Total Keys ' TEhEl'ltE}E refers o the number of rooms in gur portfolio during the relevant periodhysar
*FYE rafic for the peer growup has been computed Dased an the closing market price of equity hares on BSE Limited &5 on March T2, 2025, divided by the diftied £5 for financisl Total Income (Tin Lakh) | Total Incame s used by Management to track the pgrf.nm'm and growth of the Company.
year ended March 31, 2024, Total Income Gn:wt'u‘r'-n ‘-r:. | The hoteli mumstn- stntallncﬂrrwm expected to grow over a penﬂl:l uftwn 'uears
4. Average Return on Net Worth (RoNW) I R EBITDA | EBITDAgives a comprehensive view of the health of the company as il considers all sources of Operating Income. Il the aggregate of
For Year/Period Ended . RoNw' Weight' the consolidated restated profit before tax, depreciation and amortisation expense and finance costs, less other income, for the
March 31, 2024 _ 2687 | 3 _ | relevant year.
March 31, 2023" (198 -||;|, g EBITDA ma*g.n EBITDA r.1arg:r'. isa financial ratio matmaasurasm;:mf Lflhl|ll'5.' ofthe mmpa-:‘.y asa nerm1age of |t5 P.m-enue I’r-::um Dperaalnns
March 31, 2022* ' B417 ' 1 EBITDAKsy EBITDA key b an indicator of the operational efficiency of our business measured per unit of mventory
WElghled A'-rmge'* . {& o) i - _Hﬂgt_m_g.j F‘rnl"[.!'[lus.-.g]fl?'.y'ear _ PmﬁmfterT?x gl'.:'EE.'ﬂ“E_I:I verall praﬁ:*.atnlh y of business. P
Perind ended September 30, 2024 (Not Annualized) ' 1774 Restated profil![loss) for the year Margm _ PAT Margln is @ ratio thal measures the profitabsty of the Lompany as a percentage olils Tolal Revenue
* The vaiue of RolNW 5} in FY 22158 positive figure dus o avithmetical reasons, Since the average resfated Nigt worth and Wef profit afterfax both are megalive ?;;?Eﬂtuiij.- ' :ﬂﬂ.ﬁ;ﬂﬁirﬂ: :::gf:ﬂ;it’;ﬁv: r:iii"fﬁ"““'d'rﬁ' oD ofow Compary
Iu?;:j:;a;;: ﬂfﬂﬁﬂ" (%) dn FY 2315 a negalive figure due lo anthmetical reasons i a negative fgure, Since the average restated Net worth is Negalive but the Net profit afterlax s a EF""..[.:"?’E.[": EE[I:* EJE".‘”?' :'_‘E[ bu-'r:d:rmb:lgﬂ 1; é‘l’} EEII :thl = r;'lEElEIJrE-' ofour E;JFI‘IDEI‘I!,'E feverage c:-verec:ml‘_'.r '""rﬂﬂifd‘j' = ;-:ﬁ camings r;tau;e 'L P
ARy : , . e y i . e debl & nat debi-to- ralio i a fancial melric that measures a company’s leverage and abity to pay offits de
Hﬂh:z?medﬂuemﬂe RolNW %) 15 Negative due fo anthmedical reasons, because the weightl of Negative RoNW i FY 23 being more compared to the other years _IGKE[ESE-ElES Tutalassets sxs s obaliaanels u-.-.-ned by conpins o FikvdiaLaidlmsGerindic et a conparifs ookl Ty |
= RoMW has bean computad by dividing restated net profit after fax [axcluding minorily inferest] with the average restated Net worth of baginning and the end of the year/ period, ;25;-:-:::-;"::?;;-@5[&5-5&15 | E:::EE?;I:;TE?:I&;Z?:;?Eiﬂi::lj::.:::I:];;fn:I:Z::;ﬂ:*?;ﬁ?:;ﬁ;?gjbmyla from banks and other financialinstiutions |

+ Wighted average = Aggragats of year-wise weighted RoNW dhvided by the aggregale of weights |&. (RoNW x Weight! for each year, Total of weights, ‘s anproved by resolibion of the Audit Committes of our Board dated March 13 2025 and as carified by Mis. Bhuta Shah & Co, LLP. Chartered Accountants. the Statutory Auditor of

"As certified by Mis Bhuda Shah & Co LLR, Charfered Accountants, by way of their certificate dated March 13, 2025 aur Company prrsuant fo their cerfificate dated March 13, 2025
5. { Net Asset Value {NAV) par Equity Share (Face Value of T 10/- each) KEY FINANCIAL DATA
Particulars _ NAY ﬂﬂ* Details Uni As at and for Six months period FY 2024 FY 2023 FY 2022
Year Ended March 31, 2022 | (16.18) . : | . ended September 30, 2024 . . . :
Year Ended March 31, 2023 581 | kb . Number | o, T . i ...
Yaar Ended March 31 2024 ' 7517 ~ Revenue [mﬂ.-! Operations | {f i Lakh) il 3.163.56 . 312360 . 164045 | 02,69
E':‘; miarith I:'Enﬂ'd grded SEFI-.EI'I?D“T :'I-D 2024 fﬁfﬂfﬂﬂﬂuﬁu -SEd.I | 2153 { Tﬂri:jl II‘IE-.JIE'IE' | fﬂ'lL;lﬂ;h] | 3 1EE..,'.|E | 3 153 15 | ?ﬂd .:'l:l | Em ?3
MAV per Equity Share at Fioor Price ' 5301 _Total ncome Growth (Y-0-¥) | NA | eASTH | 182B3% | 10A40%
NAV per Equlty Share at Cap Price i YT  EBITDA” | RinLakh) | 112460 _ 08648 | 625,31 _ 238.44
Offer Prics per share' [;] EBITD"&'"—""‘@’“& ! * . 35.32% . 31.58% | 37.22% _ 39.56%
_TubEH.:daIEdﬂrP echus stage ) o _ EBITDAMey | ®inLakh) | 1.49 | 1.56 . 1.30 . 1.24
N e d Restated Profit/ {loss) for year” {T inLakh) 62237 40777 103.43 (72.29)
: ' f Margm for th ] ' ' % ' 12, ' 6.074 ' 13.16%)
+ NAV peraguity shave =Restated Ned worth &l Ihé end af the year (or penod) /Number of Equiry stares oulsfanding a! the end of the year/ penod EE?E;:;W oo Mool for theeRr 7 ﬂqu_m] ! 3'25?43 4 ! 2 ’;5933;; ! 3.%3:?3 ! !133[? ;‘:-5
«  Networth is computed as the swm of the aggregate of paid-up Equity share capifa), 2l reserves creafed oul of the profits, secunlies premium account recetved in respect of equily | fdtalfquit}" | E? ﬂ'LEl-':h'I. ' F 1[” 46' ' E EIEIEI 33 1 ' EETE : ' ,|1|33 21]'
E'II-I'E-r'EE 1 Cioue A, Co - ! | rl ! ! Sl S |
. i/ } | :
As certifiod by Mis. Bhuta Shah & Co, Chartered Accountants, of our Company pursuant o their cerificate dated March 13, 2025 E::S:;t.g;ﬁ_giﬂ', ! HZ‘EE | g gg | g Eg - E;;: | lﬂ ;:5
2 Benpnsas Acetintig Rebodio it P : : e TS N : Totalassets” | TinLakh) | 9.793.12 | 739143 | 422610 | 343658
Mame of the Company Current Market Face Basic Dilubed PIE [x) RoNW Met Asset Value Tutalﬂ-;rrmwr' -r's 1 ."? ﬂ'-L;ahh] [ 40 3 é.' 23 [ 3 496 EE [ 3??6 '5'3 [ a -1"2 33
| ——— - PHes ) | ¥aeih) | EPES) | EFGR) | Omes | fk | pArshaneit) Total Borrowings, Total Assets™ " MNumber | 0.41 ' 047 ' 0,88 ' 101
_ Gra!'u:l E_ﬂﬂiinen: Huotals Lirnitad | [o] _ 10 _ 254 _ 254 _ [«] _ 26.67% _ 787 HNotes: ! : : : :
. Peer G'm‘"p . _ L _ o | | o | _ o [| 1. Tola!imcome means the sum of revenue from operations and oifer income.
f LE”"}T' Trees H'3'1'3|5 L'm'tﬂd | 12r45" _ 10 _ 1.68 | t.68 | G173 _ *E 23"-‘* _ 19.52 |2 Total Income Growth (%) is calcwialed as a percentage of fofal income of the relevant year minus Tofa! Income of the preceding yearpenod, divided by tofal income of the
| Sayaji Hotels Limited _ 264 85" _ 10 | B | m1e [ 33 | 7% | 50.49 || preceding yeanjperiod.
Roval D”"ﬁ?ﬁ HfﬂElE Limited 33':'- -55' _ 10 | 1red | 1vee | 2188 | 2600% | 7588 EBITDA=Profif before Tax + finance cosls + deprecialion and amortizalion expense + excepdional loss fess Other income,

*as on March TE‘ 2025 taken from wiw bssindia. com

* to be defermined af Prospecius stage
Mofes:
«  The figures for fhe company are based on Restaled Consolidaled Financial information for the vearemded March 31, 2024
+  Thefiguresforthe Peer Group are hased on/ compided based on the Consolidated Financial Statements forthe year ended March 37, 2024
«  Current Market Price (CMP) iz the closing poce as on March 12, 2025 and Is sourced from weww basindia.com. For the company, GME= Offer Price anGaeh fqinv-&.'rs'prs

: y : R : L 9. TotalEquity = Equily Share Capital + Other Equity

. iﬂi E{Eﬁ}ﬂﬂ; Q;E;]j has bean computed based on the closing market price of equily shares on BSE Limited ag on March 12, 2025, divided by the difuted EPS for fnancial 10. Net Dbt Tetai Equy= fong ferm Borrowings (including current risluitis of fong-term Barfowinigs) + hort ferm borrowings (excluding curent maluniies ofeng-term Borrowings)

- . . . . _ iess Cash and cash equivatents/ Sharehoiders equily
«  RoNW has bean computed by atviding restated net profit affer fax [excloding Minanty Inferest, i any] with the sverage resfated Nel worth of beginning and the end of the vear/ 11, MNet debt/ EBITDA= long ferm bomowings (including currenl matunties of long-ferm borrowings) + shart ferm borrowings fexciuding currant maluntios of Tong-erm borrowings)

EBITDAmargin (%) = EBITDA divided by Revenue from Operations.

EBITDA/ key= EBITDA dividad by sverage number of keys during the pearpariod.

Reatated profit/ (loss) for the periodd year= Total Income fass Total Expenses less Total Tax expenses for the yeasimeniod and adiustmant for oty infersst.

Restaled profitiloss) margin for the penod’ year Margin (%) = Restaled profit{loss) for the year divided by the fotal income for the yearipeniod,

Mot dabt = long herm borrowings (incluoing curent maliilies of long-ferm bomowings! + shorf ferm bormowings {exciuding currant matunfies of fong-term borrowings) fess Cash

Of =] O LR Lo

pariod Jezs Casfrand cash equivatents,/ EBITOA
+  Theface value of the Equity Shares s T10V- per share. 12, TotalAssels=non-cument assets + Currens assels
Listed peers are a5 identhed by us on the basis of simiariine of business with the Company: 13 Totel Borrowings = Long Term Borrowings + Shor Term Barowings

Nef assets value pershare has bean computed by diviaing Not Worth at the end of the penod o year with total namber of egeity sharas outstanding at the and of the period or year 14. Tots! Borrowings. TofslAszels = Long Term Borrowings + Shoa Term Borowings divided by non-current assefs + Currant sssefs
7. Set forth below are the details of comparison of key parformance of indicators with our listed individual peers

Particulars Unit f Grand Continent Hotels Limited : Lemon Tree Limited | - Sayaii Hotels Limited - :  Royal Orchids Hotels Limited
_ _ FY 2024 _ FY2023 | Fraoz2 | FY2024 | FY2023 | FY 2022 _ FY 2024 : FYaoes | FYao2 | FY2024 | FY2023 FY 2022
Revenue from Operations T in Lakh) 3,125,569 1,680.15 602,69 1,07.112.79 A7 498,95 40,224.01 11,176.32 11,498.21 16,314.92 20 361.05 26,354 88 13,852.39
Tetal Income | Rinlskh) | 315316 | 170470 | B0273 | 10838144 | 8337401 | 423282 | nge240 | 1181389 | 719992 | 3126992 | 2796676 1556343
Total Income Growth [Y-0-Y) % 84.97% 182, Eﬂ"-'-: 110.40% 23 62% 108.81% 58 72% (1.28) % (31.31) % 97.83% 11.80% 70.47% 75.52%
EBITDA (% in lakhs) " EinLakh | UBG 46 ' 625.3 ' 738 44 ' 5232419 | 44TSEED | 1.BEE2S | 3,716.12 ' 331276 | 473442 | 7E07.13 . B 184.66 2,285.15
“ERITDA Margin (%) ' % ' 31.58% ' 3?.?_'2?“' ' W56% | a885% | 51.15% ' 29 50% ' 33 25% ' 28.81% ' 0% | 2591% ' 31.07% ' 16.57%
PAT - ®inLskh) | 5 ' 10487 ' (79.29) ' 1817066 | 1405400 | (1a7aan | 143366 | 360048 | 330628 | 50823 | 492231 | 267846
Growtn (%) % | pgzamn, | 23226% | 8% | 2929% | 20@2M% | 26.36% TR B.16% ' 16200% | 3 05% B3.77% 166.94%
PAT Margin ' % | 13.05% ' R (316 % | 16.77% ' 1680% | {32 46)% ' 1229% ' 29.71% ' 19.22% | 16.25% | 17.60% | 17.18%
EPS _' il : 2.54 : of0 [ oy | 1,88 : 145 : 1) : 8.18 : 1866 | 18.3 : e | s 10,71
Return on Equity (ROE) fimes 0.35 (67.65) 0.64 0.12 0.10 (0.08) 0.07 0.15 021 0.25 0.29 0.17
PE Ratio ' Number ' A ' NA ' NA ' 69,55 ' 53,30 ' (57,2 ' 35,04 ' 16.45 ' 15,01 ' 20,48 ' 15,78 ' 11 41
Net dabt | @inlekh) | 265310 | 166148 | 343015 | 18554723 | 17220471 | 16443634 | (23114 ' 1o0988 | 210000 | 432304 | 349110 6,142 33
Total Equity (Networth) @inLlakh) | 200033 | 58,73 ' (163.21) | 9668903 |  BRTATT | B8 | 1585207 | 2489807 | 2148858 | 190738 17.296.65 1251946
Net Debt/ Total Equity ' Number |  0.88 ' 62.34 ' (21.02) ' 192 ' 202 ' 1.98 ' 10.01) ' 0.08 ' 0.10 ' 0.23 ' 0.20 | 049
Last Trading Price of the Year ' ' NA ' NA ' NA ' 13075 ' 7128 ' B3.5 ' 287 .05 ' 307.05 ' 46 ' 3627 ' 2707 | 122.25
Ma. of Shares {in Lakhs) ' ' 30 90 ' 10.10 ' 1010 ' TU2246 | 7,022 45 ' 7.022 46 ' 175.18 ' 175.18 ' 175.18 ' 274.25 ' 27425 | 97425
NAV per share ' 75.17 ' 5,81 ' (16.16) ' 12.20 ' 10.78 ' 10,49 ' 6049 ' 142.13 ' 122 65 ' £9.55 63,07 45 65
Notes:

+ Financial information for listed industry peers mentioned above is sourced from the Annual report of Peer for the Fiscal 2024, 2023 and 2022
« Financial Information for Grand Comtinental Hotals Limiled is taken from Restated Consolidated Financial Stataments,
v Average Equily is considarad for ROE Calculation,

8. Weighted average cost of acquisition i Incase there are no such transactions toreport under [A) and {B) above, the following are the details of the price per share of the Company bazis the lastfive primary or secondary
A, The price per share of the Company basad on the primary! new issue of shares (equity | convertible securities) excluding shares issued under ESOPIESOS and ransachons (secondary fransactions where our Promoters, members of the Promater Geoup, Selling Shareholder or ather Ef_tarﬁhull:ler-!s] having the nght bo nominzte
‘ssuanice of bonus shas director(s) on the Board, are a parly o the transaction), not older than three years prior to the date of the Rad Heming Prospectus irespective of the size of transactions: Not

' Applicable

The weighted average cost of acquisilion of all premary issuance during tive 18 monihs prior fo-the date of the Red Heming Prospectus. {exchuding shares isseed under |

ESOP/ESOS and bonus shares) where such issuance was equal to or moee than 5% of fully diluted paid up share capital of the Company {calculated based on the pre-issee D. Weighted average cost of acquisition, fleor price and cap price

capital before such fransaction/s and excuding emploves stock oplions grantad bui not vested] in a singfe fransaciion or muliple transactions combined together overs span of Types of transactions Welg:itzi;:;;;g; il I';LT: pfrci
Mlngaays: R R E— R . . (% per Equity Shares) | (ie. 2 107H) | (Le.? 1134
Baeof R e MEle e por | Faoa Valle pir i LOBL bt Ea iy A To | Weighted average cost of acquisition of primary / new issue as per paragraph A above ' 14 | TEd B.07
| Allotment | Transaction Consideration | Equity Share | Equity Shares | Equity shares (including securities premium) (¥) | Consideration (¥) | | Weighted average cos! of acquisition for secandary sale | acquisition &s per paragraph B abovs, ' Nil ' Nil ' NIl
September 29 Conversion from | Considerafion cther | 14 10 21.44,000 4 3,00,16,000 | Weighted average cost of acquisition of primary issuances | secondary transacbons as per paragragh C abova | Mot Applicable | Not Applicable | Mot Applicable
2023 | Loanto Equity | than Cash _ _ _ | _ Primary Transactions
WACA 14

; -Jecondary Transactions

B. The pnm per share of lhal.‘.nmpaﬂy hasedunﬁae H:undarjr salﬁ.'a[:qumll-un nlshﬂles {ﬂqmty' fcumartlhta securities) The Offer Price is [_] times of the face value of the equity shares
There have been no secondary issuance by Promoter and Premoter Group andlor the other shareholdars during the 18 months price 1o the date of the Red Herring Prospeclus | The face value of cur share is F10/- per share and the Offer Price is of ¥e] per share a1 F'[l] limes of the face value, The Company in consultation with the Book Running Lead Manager
{excluding gifts) and where such sala or acquisition was equal to or more than 5% of fully diluted paid up share capital of the Company (calculated based on the pra-issua capital | pelieves thal the Offer Price of F[e] per share for the Public Offer is justified in view of the above quantitative and quaitative pdramﬂlem Investor should read the abovementioned
before such transaction’s and excluding amployee stock options granted but not vested) ina single transaction or muftiphe transactions combined together over aspan of roling | information along with the section tilled "Risk Faclors” beginning on page 38 of the Red Herring Prospectus and the financials of the Company as set out in the section titled “Restated
A days. Consoiidated Finamcial Stalamants”beginning on page 234 of the Rad Herring Prospectus.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ('NSE EMERGE')

Confinued on next page.,
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In case of any revisions in the Price Band, the Bid/Ofer Perod will be extendad by at lsast thrae addiiona! Working Days after such revision of the Price Band, subject to the Bid/Ofer
Period not exceeding fen Waorking Days. In cases of force majeure, banking strike or similar drcumaiances, our Company may, for ressons io be recorded in writing, extend the
BidiOffer Period for a minimum of ane Warking Day, subject to the Bid/Offer Period not exceading ten Working Days. Any revision in the Price Band and the revised Bid! Offer Pariad, if
applicable, will be widely disseminated by nofification to the Stock Exchange, by issumg & press release, and also by mdicating the change on the website of the Book Running Lead
Manager and the tarminals of the othar membaers of the Syndicate and by intimation to Designated Intermediarias and Sponsor Bank , as applicable,

The Offer is being made through the Book Building Process, in terms of Bule 1%2)(b} of the Securities Conlracts (Regulaltion) Bules, 1357, a5 amended ("SCRR") read with Regulation
253 of the SEBI ICDR Regulations, as amended, wherein not maons than 50% of the Net Offer shall b2 allocated on a propertionate basis 1o Cualified Institutional Buyers ("QIBs", the
“QIB Portlon”), providad that our Company may, in consultation with the Book Running Lead Managers. allocate up to 60% of the QI8 Portion to Anchor Investors on a discretionary
basis in accordance with the SEBIHCDR Regulations {"Anchor Investor Partion®), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received
Trom domestic Mutuad Funds at or above the Anchor Investor Allocation Price. In the event of undar-subscription, or non-allocation in the: Anchor Investor Portion, the balance Equity
Shares shall be added |o the Net QI8 Portion, Furliher, 5% of the Nel QI8 Porlion shall be available for allocation an a proportonats basis only o Mutual Funds, and the remainder of the
Mei 1B Pordion shall be available for allocation on a proporionate bazis 1o all QIBs, induding Mutual Funds, subject o valid Bids being receivad at or abowve the Offer Price. However, if
the aggragate demand from Mutual Funds i5 less than 5% of the Net QIB Partion, the balance Equity Shares avadable for allacation in the Mutual Furd Portion will be addad o the
remaining Net QI8 Portion for proporbionate aflocation bo QI8s. Further, not less than 15% of the Net Offer shall be available for allocaton on & proportionate basis fo Non-Instiutional
Bidders and not lass than 35% of the Net Offer shall be avaiable for allocation (o Retall Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received at or above the Offer Price. A0 potential Bidders (except Anchor Investors) are required o mandatonty utilise the Appéication Supporied by Biocked Amount ["ASBA") process
providing datads of their respactive ASBA accounts, and UP1 1D in case of RIBS using the UP| Machanizm, if applicabla, in which the corresponding Bid Amounts will be bocked by the
20585 or by the Sponsor Bank under the UP| Mechanism, as the case may be, to the exlent of respective Bid Amounts. Anchor Investors are not permitted o participate in the Offer
through the ASBAprocess, Fordetails, sea sechon fited "Offer Procediure " baginning on page 347 of thie Red Herring Prospactus.

CONTENTE OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and olher objects of our Company,
saa sachon ttled "History and Cartaln Other Corporale Malters” on page 156 of the Red Herring Prospectus and Clausa |l of the Mamorandum of Association of our Company, The
Memorandum of Association of our Company i a material document for inspection in refation fo the Cffer. For furiher details, see the section titled “Material Conlracts and Documents
Torinspection”on page 429 of the Red Hering Prospactus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability iz limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capial of the Comgpany s T 25,00,00,0000- (Rupess Twenly-Five Crores
anly} devided mto 2.50,00,000 (Two Crores Fifty lakhs) equity shares of ¥ 10- each. The Issued, subscrbed and paid-up share capital of the Company belore the Offer is
¥ 18,65.90,030/- divided into 1,86,59,003 Equity Shares of ¥ 10/- each. Proposed Post Offer Paid-up Shara Capital; upto ¥ 24,91,%4,030 divided into 2,4%,19.403 Equity Sharas of ¥
10/-each. Fordetails of the Capital Structure, se seclion ttled "Capia! Struciure "on the page 100 of the Fed Heming Prospecius.

NAMES OF THE SIGMATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatones of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the tme of signing of the
Memorandum of Association of our Company, Ramesh Siva with 8 000 Equity Shares and Vidya Ramesh with 1,000 Equity Shares aggregating to 10,000 Equity Shares of ¥ 10/- each,
For datails of the share capital and capital structure of the Comgany see saction ilad "Capital Structure " on page 100 of the Red Herring Prospectus,

LISTING: The Eguity Sharas issued through the Red Heming Prospecius are proposed to be Ested on the SME Piatiorm of Mabonal Stock Exchange of Indiz Limided |'NSE Emerge ).
QurCompany has recaivad an n-principle’ approval from the NSE for the listing of the Equity Shares pursuant o letter Ref; NSE/LIST/4882 dated Febeuary 28, 20235, For the purposes
of the CHfer, the Designated Stock Exchange shail be Mational Stock Exchange of India Limsted (NSE). Asigned copy of the Red Heming Prospecius dated March 13, 2025 has been
delivered for fling 1o the ROC and Progpectus shall ba delivered for filling to the ROC in accordance with Seclion 26(4) of tha Companias Act, 2013, For delails of the matarial contracts
and documents available for inspection from the date of the Red Hemng Prospectus up to the BadiOffer Closing Dale, see section fitled "Waterna! Contracls and Docwments for

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Offeris being made in terms of Chapter | of the SEBI ICDR Regulations The Red
Heming Prospectus shad be filed with SEBL In terms of the SEBI Requiations, the SEBI shall not issue any observation on the Offer Docurment. Henca there is no such specific
disclamer clavse of SEBI, However, inveshors may refer bo the entire Disclaimer Clause of SEBI baginning on page 321 of the Red Haming Prospectus

MSCLAIMER CLAUSE OF SME PLATFORNM OF NSE (THE DESIGNATED STOCK EXCHANGE]: Itis to be distincily understood that the permission given by NSE should not inany
way be deemed ar construed that the Offer Document has been cleared or approved by NSE nor does it certify the comeciness of completaness of any of the conlents of the Offer
Document, The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE', The investors are advised to refer to the Offer Document for the full
text of the Disciaimer Clause of NSE on page 327 of the Red Hesring Prospechus.

RISKS IN RELATION TO FIRST OFFER: The face value of the Equily Shares is ¥ 100-. The Floor Price, Cap Price and Offer Price determined by our Company, in conswtation with the
Book Running Laad Managar, an the basis of the assassment of markeat demand for the Equity Shares by way of the Book Building Process, as stated under saction titked “Basis far Offar
Price "on page 128 should nat be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or
sustainad frading in the Equity Shares norregarding the price atwhich tha Equity Sharas will ba traded aftar lisfing.

Bidders/Applicants should nate that on the basis of PAN, DP 1D and Client |0 as provided in the Bid cum Application Form, the Biddars! Applicanls may be deemed fo have authorized
the Depositones fo provide to the Regisirar o the Offer, any requesied Demographic Detads of the Bidders! Applicants as available on the records of the depositonies. These
Demographic Details may be used, among other things, for or unblocking of ASBAAccount or for other correspandence(s) related 1o the Offer, Bidders’ Applicants are-advised to update
any changes to their Demographic Details as available m the records of the Depository Participant to ensure accuracy of reconds. Any delay resulting from failure to update the
Demographic Detailz would be at the Applicants’ sole risk. Bidders' Applicants should ensure that PAN, DP 1D and the Cliend D are correcily filled in the Bid cum Application Form. Tha
PAN, DP |Dvand Client 10 provided in the Bid cum Application Form should match with the PAN, DP 1D and Client 1D available in the Depository dalabase; olharwise, the Bad cum
Application Form is liable io be rejected. Bidders/Applicants should ensure that the beneficiany account provided in the Bid cum Application Form is aclive. investors must ensura that
thair PAN is linked with AADHAR and ang in complianca with CBOT Natification dated February 13, 2020 and press rebease dated June 26, 2021.

GENERAL RISK: Investments in Equity and Equity-related secunities involve a degres of nsk and investors should not invest any funds in this Offer unless they can afford to fake the
risk of losing thair investment. Investors are advised to read the risk factors carafully befona taking an investmant dacision in the Offer. For faking an investmant decsion. invastoes must
rely on their own examination of our Company and the Ofer, including the nsks invalved, The Equsty Shares have not been recommended or approved by the Secenties and Exchangs
Board of India {"SEBI"WNSE, nor does SEBI'NSE guarantiea the accuracy or adequacy of the contents of the Red Herring Prospectus. Spacific attention of the invastors is invited to
section titled "Risk Factors"on page 38 of the Red Herming Praspectus.

CREDIT RATING: This beirg the issue of Equity Shares, nocradi rating is requied,

DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of debenture Iruslees i nol requined

IPO GRADING: Since this issue is made in terms of ChaplerlX of the SEBHCDR Regulations, theres is no requirement of appointing an IPOGrading Agency,

BASIS OF OFFER PRICE: The Offer Price is detesmined by tha Company in consultation with the BRLM. The financial dala prasented in saction tithed “Basis of Offer Price"on page 128
of tha Red Herring Prospectus are based on Company's Resiated Consolidated Financial Statements. Investors should alsa refer to the section fled “Risk Factors” and “Restated
Consolidated Financial Statements”on pages 38 and 234 respectively of the Red Herring Prospecius.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associzted with the Offer has handled & SME public isswes and 1 Main Board Public [ssuein the past three
wears Fordefails regarding track record of Book Running Lead Manager to the 1ssue as specifi edin ihe Circular reference no. CIRIMIRSDM 201 2 dated January 10, 2012 Bsued by the
SEBI, plaase refer the webste of the Book Running Lead Manager at; nMtps:Hwaw. ndanent in/

COMPANY™S AND PROMOTER SELLING SHAREHOLDERS' ABSOLUTE RESPONSIBILITY; The Company, having made all reasonabie inquiries, accepts responsibility for and
confirms that the Red Herring Prospectus containg all information with ragard fo the Company and the Offer, whach is matesial in the contest of the Offer, that the information contasned in
the Red Herring Prospectus is true and correct in all matenal aspects and is nol misleading in any malenal respect, that the opinions and intentions expressed herein are honestly held
and that there are no other facts, the omiszion of which makes the Red Harring Prospectus as a whole or any.of such information or the exprassion of any such opinions or intentichs,
mislaading in any matenal respect, Further, the Promoter Selling Shareholder accepls responsibility for and confiem that the statements made or confirmed by such Promaoter Salling
Shareholder in the Bed Hemring Prospecius to dhe extent of information specifically pertaining to it and for the Offerad Shares and assumes responsibility that zuch statement e true
and correct in all material aspects and not misleading in any matesal respect, Tha Promater Seling Shareholder assumes no responsibility for any other statement in the Red Heming

Prospectus, including inter alia, any of the statemants made by or relating fo cur Company or our Company’s business,

UPl-Now -El'n'ﬂ'[jﬂhh in ASBA f.ur all irrl:li'u'-i-lz’.uual investors ﬂpplying!ﬁ public issues where the application amount is up to ;T;HIU*HU. applying through Registered Emk&rs; Syndicate, l';.fl'Paﬂ RTAs. l.IF-"JI Bidders also have the optien to
submit the application directly to the ASBA Bank [SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN.

lrspachion"on page 429 of the Red Heming Prospecius.
" Simple, Safe, Smart [ ’Pl}

AS BA Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2021 read with press

LINIFIED PAYMENTS INTERFACE  release dated September 17, 2021,

way of Application-
Make use of it!!!
*Application Supported by Blocked Amount (ASBA) | ASBAhaztobe availed by afl the investors except Anchor Imvestors. UP! may be avaiied by (i) Retai Individual Bidders in the Retad Portion, and (i)} Non-instfutional Biddars with an appfication size of up toT 5,00, 0000 the Non-Insfitutional Portion. For details on theASBA and UF! process, please refer
15 a better way of applying to issues by simply {o the details given in the Bid Cum Application Form and abridged prospecius and alzo please refer to fhe section fitled “Offer Procedure” on page 347 of the Red Heming Prospecius. The process is also avalabie on the website of Association of investment Bankers of india [*AIBIT) and Stock Exchangs
blocking the fund in the bank account. For further and in the General Irformalion Document. The Bid Cum Applicalion Fomn and the Abrndged Frospecius can be downloaded fram fhe website by Nafional Stock Exchange of India Limiled (“NSE”, and “Steck Exchange’) and can be abtained from fiv iis! of banks that is displayed on the website of SEB
details check section on ASBA, al www.sebi gov in‘sebiwebiothenOlherdction. do PdoRecognisedFa=yas &inimid=35 and hfps: e sedi govinsebivelbiothan Otherdction, do TooRecognisedFoi=pesdintmid=43, respectively as updaled from time fo time. For Ihe 5! of UPY apps and banks five on 1PO, pleass refer to the ek,
www sebi gow in, LUIPY Bidders Bidding wsing the UPI Mechanism may apply throwgh the 30588 and mobile applications whose names appearon the websife of SEBI, as updated from time fo time. Kofak Mahindra Bank Limited has been appoinfed as the Spongar Banks for the Offer, in sccordance with
Mandatory in Public Issues. the requirements of SEB! circular dated November 1, 2018 as amended. For UPI relsted queries, invesiors can contact NPC at the tol-free number- 18001201740 and Mai I0- ipo.upd@npci.ong.in. For issue related grievance investars may contact indonent Financial Senvices Limited - Mr. fvar Amil
No cheque will be accepted. Misquith (+31 797721 2186) (Email Id; compliance-ifsk@indorient.in).

| BOOK RUNNING LEAD MANAGER OF THE OFFER

W4

'-Il-.._ .
Indorient
Financial Services Limited
INDORIENT FINANCIAL SERVICES LIMITED
Address: B/a5, Rustomjee Cenlral Park, Andheri Kurla Road, Chakala, Mumbai - 400093, Maharashira, India.
Tal No.: «31-79772 12186, E-mail: complanca-ifsh@indonantin
Investor Grievance Email; wecare@indonentin, Website: www.indorient.in
Contact Person: Mr. Ivor Anil Misquith: SEBI Registration No.: INMOOOD12661; CIN: LIG71500L 1895PLCO52085

REGISTRAR TO THE OFFER

(.) MU FG MUFG Intime

MUFG Intime India Private Limited {(Formerly Link Intime India Private Limited)

Address; C-101, 15l Floor, 247 Park, Lal Bahadur Shasir Marg Vikhrod {West), Mumbal - 400083, Maharashira, India,
Tel No.: +81 810 811 4940, Fax No. +31 22 4518 6060, E-mail: grandcontinent.ipo@@linkintime.ca.in

Investor Grievance Email: grandconfinent.ipe@inkndime.co.in; Website: www inkintime.co.n

Contact Person; Ms. Shanti Gopatkrishnan:; SEEI Registration No: INRODOG04058; CIN: 16T 190MH1909P TG 1168368

| COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Aastha Kochar

Grand Continent Hotels Limited

Address: Municipal Mo 3, 3rd Main Road, K R Garden, Koramangala,
Bengaluru - 560085, Kamataka, India,

Tel Mo.: +31 80 4165 6491; E-mail:- ::E@Qrandcnnnnenﬁmtals COIMm

Investors can contact our Company Secretary and Compliance Officer, the Book Eunning LE-E'AI:I
Manager or the Regisirar to the Ofer, in case of any pre-Offer or post-Offer related problems,
such as non-receipt of letters of allatment, noncredit of allotted Equity Shares in the raspactive
hEI‘IElw-IEzad'!.f account; non-receipt of refund orders and non-recaipt of funds I:u:,r glecironic mode atc

AVAILABILITY OF RED HERRING PROSPECTUS: Investors -should note that Invesiment in Equety Shares mvolves a u:ll:«;rea of risk and are adwsed to refer to the Red Heming Prospecius: and the Risk Factors contained therein before apnlpng i the Offer. Full cogy of the Red Heming Prozpecius is avafdable on the website of the Company
hitps.grandconfinenthatets coml, the website of the BRLM at www.indonent.in and the website of NSE at hitps:\/www.nseindia.com! respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Curm-Application forms can be oblained from the Registered Office of the Company: 5 Mo, 2451 A/18. Venpursham Village, Vieeralapakkam, Thirupaorur, Chengalpatiu, Mamallapuram, Kanchipuram, Tirukafikundram - 6503110, Tamil Nadu, India. Telephone No- +91 80 4165 6491, Registerad office of the
BRLM: Indorient Financial Sarvices Limited, B805, Rustormies Central Park, Andharl Kurla Road, Chakala, Mumbai— 400053, Maharashira, India, Telephone: +51-T97T7212188 and atthe selected locations of the Sall Certified Syndicate Banks,; Registered Brokers, Designated RTA Locations and Designated COPs participating in the Offer. Bid-cum-application Forms
will alzobe available on the websites of NSE and the designaled branches of 3C3Bs, the list of which iz available at websites of the stock exchanges and SEBL

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are requirad to fill the application form and subimé the same to the relevant SC58s at the speciic locations or registered brokers at the broker centars or RTA or DP's. The SCSB's will block the amount in the account as per the authority contained in application form. Cn aflotmant, amount
will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. For more details on the ASBA process. please referto the detaifs given in application forms and Red Hemng Prospectus and also please refer fo the section tiied “Offer Procedure” on page 347 of the Red Herming Prospectus.
APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: investors are advised fo carefully refer SEBI Circular SEBIHO/CFOVDILZCIR/P2018/138 dated November 01, 2018 and as modified through its SEBI circular (SEBI'HOICFDY DILZ/CIR/PIZ018050) dated April 3, 2019, SEBI circular (SEBIHOICFDVDILZCIRPZ0197E) dated June 23, 2019,
SEBI carcutar no. SEBI'HOCFDIDILZICIR/P201HBS dated July 26, 2019, SEBI Circular SEBUHOICFDIDCRICIRPRZ019133 dated Movember 08, 2019, SEBI Circular Mo, SEBUHO/CFD/DILZICIRPI2020/50 dated March 30, 2020, SEBI circular no, SEBVHOICFODILZCIRIPIZ02124B001M dated March 16, 2021, SEBI circular no
SEBNHO/CFD/DIL2/ICIR/PI2021/47 dated March 31, 2021, SEBI Circular no. SEBIHOCFDIDILZIP/CIRIZ02 1/570 dated June 2, 2021, SEBI Circular no. SEBVHOICFDIDIL2/CIR/PI202 245 dated April 5, 2022 and SEBI Circutar no, SEBIHOICFDDILZCIRP2022/51 dated Apri 20, 2022 and any subsaquent circulars or notifications issued by SEBI in this regard for
the procedure bo be followed for apphving through UPL Retail Individusal Invesior have io apply through UPEMechanism. Retail Indfvidual Investor whose bank is.not fve on UP| as on date of this cincular, may use the other alternate channels available io them viz. Submission of applcation form with 3C5Bs! using the facility inked onling trading, demat and bank account
Iist, For further details, please refer o the section titled "Offer Procedure"beginning on page 347 of the Red Heming Prospectus

ESCROW COLLECTION BANK/ REFUND BANK! PUBLIC ISSUE ACCOUNT BANKISPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

LINK TO DOWNLOAD ABRIDGED PROSPECTUS: htips:iiwww.nseindia.com!

Investor should read the Red Hemng Prospechus carefully, Including the section titled "Risk Factors"beginning on page 38 of the Red Herring Prospectus before making any invesiment decisson, All capitalized tesms used herein and nol speifically defined shall have the same meaning as ascnbed to them in the Red Herring Prospectus,

On behalf of Board of Directors

Grand Continent Hotels Limitad

Sdi-

Place: Chennal Ramaeszh Siva
Date: March 15, 2025 Managing Director

Disclaimer: Grand Continent Hotels Limiled is proposing, subjact o apphicable statutory and regulatary requirements, receipt of requisite approvals, marke! conditions and other considerations, o make an initia public offer of s Equaty Sharses the Red Heming Prospechus dated March 13, 2025 has been filed with the Registrar of Companies, Chennal, and thersafter with
SEEl and the N5E. The Rad Herring Prospectus is available on the wabsite of MSE at hiips:iwww.naeindia.comi and is avallabla on the wabsite of the BRLM at www.indonent in, Any potential investors should nate that investmant in equity sharas involves a high dagree of risk and for delails relating 1o the sama, please rafer to the Red Hamring Prospectes including the
section tited "Risk Factors"beginning on page 38 of the Fed Herming Prospecius.

The Equity Shares have not béen and will not be registered under the US Securities Act of 1933, as amendad [the "Securities Act”) or any state secures laws in the Linited States; and unbess so reqistered, and may not be issuad or sold within the United States, except pursuant fo an exempdion from, orin a transaction nof subject to, the registration requiremants of the
Securifies Act and in accordance with any applicable LS. State Secunties laws. The Equity Shares are being issued and sold outside the United States in "offshore transachons’in refiance on Reguiation *5" under the Secunities Act and the applicable laws of each jurisdsction where such issues and sales are made, Thers will be no public offering in the United States.

qW

TATA

TATA POWER
[Corporate Condracts Department, 57 Floar Station B)
Tata Power, Trombay Thermal Power Station Chembur-Mahul, Mumbai 400074, Maharashtra, India,
{Board Line: 0226717532, Mobie: 7208517950 CIN: L28920MH1919PLCO0056T

NOTICE INVITING TENDER

The Tata FPower Company Limited invites tender from eligible vendors for the following
package,
Supply, installation, testing and commizsioning of Aviation Lights at Trombay
Thermal Power Plant, Mumbal Chembur-Mahul Mumbai 400074

['EJ'NII_I':PT

This advertiserment is for nformation purposas only and does nol constiute an offer of an invtation or a recommendation b0 scouire,
purchase, subscrba or to hold or sell securibes. This s not an announcement for the offer document. AR capitalzed 1erms usad harain
and not defined harain shal have the meaning assigned 1o them in the Latter of Offer dated 141h Fabruary, 2025 (he "Letler of Offer” ar
"LOF") fiad with the BSE Limied ("BSE") and Securties and Exchange Board of India Limited ("SEBI).

)
FynX]

Poossibilitres Aro Irvhirmbe

RAJATH FINANCE LIMITED

CIN: LE5S210MH1384PLC4158700

JATTASHANKAR INDUSTRIES LIMITED

("JATTAINDUS"/ "JIL"

/ “TARGET COMPANY"/“TC*)
(Corporate Identification No. L17110MH1988PLCO4B451)
Registered Office: 11, Parasrampuria Apariment, Film City Road Opp. Bank ol India, Gokuldham,
Goregaon (East), Mumbal, Maharashira, India, 400063; Phone No.: +91-22-28414262;
Email 1d: jattashankarindiEyahon.com; Websie: wwa.jsil.in
Recommendations of the Committee of Independent Directors (IDC) on the Open OHer to the Shareholders of Jattashankar

Industries Limited (“JIL" or the "Target Company ™) under regulation 26 {7) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subseguent amendments thereto (“SEBI (SAST) Regulations”)

For datad NIT, pleasa visit Tender secton on websibe hitps:iwww tatapower.com. Last date Date 15.03. 2025 Owr Company was inconporated as "Rajath Leasing and Financa Limited" having CIN 'LESS10G.11884PLCO0OT 486 on December 13,
for recaipt of request forissue of bad document s 317 March 2025, Name of the Target Company Iattashankar Industries Limited 1984 a5 a publc imilad company, under the Provisions of the Companias Act, 1958 and was granted the Cerificate of Incorporation by
: D o s : - the Reqistrar of Companies, Gugaral. The Company oblainad the cerificate of commencemeant of business on Februany 04, 1985, from

GAMC“ lelte.d %E;ta:tsc SI H;T:I Utiet: pertaining 10 gg%l’lﬂﬂ?lr[lﬂ IE;Z;ILIITE _‘UI}.'[EIU IJ{:;P'E;E EIIILIr'[f?'t IEE:![ES'I?:: HE‘E'EIIﬁ' EHGQDTEEF:SEHFIE the Regestrar of Companies. Guiaral. Subsequently the name of our Company was changed 1o *Ragath Finance Limifed" on Julj!.' B, 1999

(Formerly known as Visco Trade Associates Limited) i mpany : -|-| ; e Equl y an T'I.HD gﬂ [H:ITIIE EEIIIIEE ) F; rge ﬂm p}iﬂhl'. 2] EH:IUIF'::I1I wide a fresh certificale of incorporation issued by the Registrar of Companses, Dadra and Nagar H.a.w:ll. The reqistered office of the

254, S P Mukherjee Road, 3rd Floor y tha _ﬂ-ﬂll"f:” 5, at a price of Rs. 60.00/- per Equity s Iﬂm paya f-"'" cash in femms Companywas changed from 208-215, Star Piaza, Phuichhab Chowk, Rajkot 360001, Gujaral, India to Office Mo 1001, Tenth Floor, K.P.

Bhawanipore, Kolkata 700025 - Regulation 3{1) and Regulation 4 of the SEBI SAST) Regulations, 201 Aurum Buiding, CTS No.4264. Marcl Maroshi Road, Andhert (E), Mumbai 400058 with effect from February 20, 2024, Subsaquently,

CIN: - L57339WB1983PLC035628: Contact No.: 8100578596 Mamels) of the Acquirers Wr, Tarunkumar Gunvantial Patel {Acquirer-1), tha new CIN LESS10MH18B4PLCA19700, was issued to the Campany pursuant 1o the shifting of Registerad Office fram State of Gujarat

fo Slate of Maharashira, For furthes details, please ses the chapler fitlked "General Information® on page 41 of the Lelter of Offer.

FIlEgiEtEII"IEd Ofice: Office No. 1007, Tenth Floor, K.P. Aurgm Eluik:lir'lg. CTE No 4264,
Marol Maroshi Road, Andher (E), Mumbai, Maharashtra, 400059,
Contact Person: Mr, Akash Hirenbha Bheda, Company Secratary and Compliance Officer
Telephone: +31-8655500272 | Email: complance@hynxcapial.com | Website: www. hnxcapial.com

PROMOTER OF OUR COMPANY: 9ANIUM TECH LLP

THE ISSUE

ISSUE OF UPTO 1,60,00,000 FULLY PAID-UP EQUITY SHARES OF THE FACE VALUE OF ¥ 10/
EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 10/- PER
RIGHTS EQUITY SHARE AGGREGATING UP TO ¥ 1600.00* LAKH ON A RIGHTS BASIS TO THE

Mr. Viedant Tarunbhai Patel (Acquirer-2),

M. Vishal Prakashbiei Ashara (Acquirgr-3),

W, Keval Jayanti Khudai (Acquirer-4) and

Mr. Nileshbihai Bhagyanji Bapodara (Acquirer-5)
Mavigant Corporate Advisors Limited

Chairperson: Richa Sushil Choudhary
Member; Buchikz Kabra
Mamber: Mayuri Suresh Asawa

IBC Members are the Independant Directors of the Target Company. Meither Chairperson
nor Member of IDC holds any equity shares inthe Target Company.
Mone of them have entered into. any other contract or have other relationship with the

E-Mail: - tradeviscomgmail.com; Website: - www.viscotradeassociates.in
IN THE MATTER OF CHANGE OF NAME FROM VISCO TRADE
ASSOCIATES LIMITED TO GAMCO LIMITED
It is hereby informed that VISCO TRADE ASSOCIATES LIMITED
(CIN:L57339WB1983PLC035628) having its Registered Office at
254, 5. P Mukherjee Road, 3rd floor, Bhawanipore, Kolkata - 700025,
West Bengal, India has duly passed necessary resolution in terms of
the Companies Act, 2013 and obtained new Certificate of
Incorporation from the Registrar of Companies, pursuant to rule 29
of the Companies (Incorporation) Rules, 2014, Further, being a NBFC,
it is in the process of obtalning necessary approval and receive new

Mame of the Manager to the offer

Members of the Committes of
Indepandent Directors (*10C")

IDC Mamber's relationship with the
Target Company (Director, Equity
shares owned, any other contract/

Certificate of Registration from Department of Non-bankin refationship), If any Target Company.
fram VISCO TRADE ASSOCIATES LIMITED to GAMCO LIMITED. All securities of the Target Company by | Target Company. EQUITY SHARES FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE

IDC Members EQUITY SHAREHOLDERS OF OUR COMPANY AS ON THE RECORD DATE, THAT IS, ON FRIDAY,

stakeholders are requested to take note of the above information.

By order of Board of Directors CS Megha Patodia IDC Member's relationship with the | None of the IDC Members have any relationship with the Acquirers. 21ST FEBRUARY, 2025 (THE "ISSUE"). FOR DETAILS, SEE "TERMS OF THE ISSUE" BEGINNING
For GAMCO Limited Company Secretary | || 3cquirers (Director, Equity shares ON PAGE 120 OF THE LETTER OF OFFER.
ACSABA39 owned, any olher contracl / ) o
PLACE : Kolkata retationship]. if any. *Assuming full subscription
Date: 13 March 2025 Trading in the Equity shares/other | Not Applicable ATTENTION INVESTORS
rSIIIIIEELrII_l:EII:EErEE of the acquirers by [DC NOTICE TO THE READERS {"HDTEE-}
: Recommendation on the Open offer, | The IDC Members believes that the Open Offer Is fair and reasonablz. However, the CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED
B S E as o wheiher the offer, is oris-not, | sharefolders showld independently evaluate the Offer and take informed decision in the FEERUARY 14: 2025
i fair and reasonable maiter. This notice should be réad in conjunction wilh the Latler of Offer dated February 14, 2025 filad by the company wilh the Stack Exchange
BSE Limited i
25t Flocr: P, 1. Towsirs. Datal Streat, fumiisi =400 00 Summary of reasons for IDC recommends acceptance of the Open offer made by the Acquirers as the Offer price of and SEB! and the ALOF and CAF that have been sant Lo the Elgibia Equily Shareholders of the company. The Elgible Equily Shareholders

are requested to please note the following

Tel, Mo 23721233/ 34 Fax Mo 22721003 « www bseindia com recommendation Rs, 60.00/- per fully paid -up equity share &5 fair and reasonzbla basad on the following

CIN Mo.: LET120MH2005PLC15510% [BAS0NS: =
NOTICE 1. The Offer price appears to be reasonable considering book value & profitability of the RIGHTS ISSUE PERIOD EXTENDED
Notlee is hereby givan that the following Trading Member of BSE Limited has requested Gompany. IﬁﬁuE ELDEIHE MTE {nl-“, IEEUE nmsl"'ﬁ DATE {H

2. The offer price of Rs. 60.00/- per fully paid -up equity share offerad by the Acquirers is
equal inthe price paid by Acquirers in SPA [o Sellars,

3. The equity shares of the Target Company are infrequently traded sharaes within the
maaning of explanation provided in Ragulation 24) of SEBI (SAST) Regulations, 2011.

4. The offer price of Rs. 60.00/~ par fully paid -up equity share offerad by the Acguirers.is
more than then fair value of equity share of the Target Company which is Bs. 50.46/-
(Rupees Fifty and Paisa Forty-5ix Only) as certified by Bhavesh M Rathod, Registered
Vabuer - SFA, (ICAI Membership No. 119158), Chartered Accountants having their office
address at 515, 5 Foor, Dimple Arcada, Behind Sai Dham Temple, Thakur Compiex,
kandivali East, Mumbai = 4007107 and registered address 120, White: Spring, A& wing,
Rivall Park Complex, Western Express Hiphway, Borivali East, Mumbai 400066; Tel. No:
+91 9769113490; Email; bhavesh@cabrin vide valuation certificate dated December
20, 2024, (UDIN: 241 13158BKAGAY4102) in accordance with Reguiation 8 (16) of the
SEBI{SAST) Requlations.

Keeping in view above facts 10C is of opinion that Open Offer price is tair and reasonable
and Is in accordance with the relevant regulations prescribed in the Takeover Code and
prima facie appearto ba justified,

iy thresliicansie by Iy irallayg vt N YR E”h*".';“E.EF o Tuesday, March 18, 2025 Thursday, March 20, 2025
Thig ig to inform 1o the shareholders of the Company that the Closing Date for the Rights |sswe, which opened on Tuesday, March 04,
2025 and scheduled to-close on Tuesday, March 18, 2025, has now been extended from Tuesday, March 18, 2025 oThursday, March
20, 2025, by the Rights kzue Committes in itz meeting held on March 12, 2025 in order to provide an apporiunity to shareholdars 1o

axarcse thair ights i the Rights kesee.

Accordingly, the last date of submission of the duly flled in Application Form (along with amount payable on &pplication) iz Thursday,
March 20, 2025, Equity Shareholdars of the Company who are entitizd to apply for the Rights Issue as mentioned above are raquested
iofaka note of the lssue Clozing Date as Thursday, March 20, 2025,

This Comigendum cum addendum shall be available on the respeciive websites of Stock Exchange at www besindia.com, Registrar fo
the Issue ab www.in.mpms mufg com, Lead Manager to fhe Issue-at weaw bonanzaonine com and the websie of the Company at
W, yTxcapdal com

Theare s no changea (n tha Lefter of Offer, Abridged Letter of Offer dated Friday, February 14, 2023, the Enltlement Latler and the
Apolication Form excepl for modification in the [ssue Closing Date and resultant changa in indicativa fimetable of post issue activities on
accounl of extensson of he lssue Closing Data,

INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER, ABRIDGED LETTER OF OFFER, COMMON APPLICATION FORM
DATED FEBRUARY 14, 2025 SHALL BE READ IN CONJUNCTION WITH THIS CORRIGENDUM CUM ADDENDUM,

iSr Nﬂ H:u'né of the 'I'r.alﬁng Member

Closure of
buginess w.ef.
04/03,/2025

The eanstituents of the gbovementioned Trading Member are hereby pdvised tolodge
complaints, if any, within ene month of the date of this notification for the purpese of
processing the surrender application submitted to BSE, However, constituents are
requested to note that complaints, if any, which are not filed within the aforesaid
timeframe, may be filed against the abovementioned Trading Member within the
stipulated timeframe prescribed by SEBI from time to time, The complaints filed
against the above-mentioned Trading Member will be dealt in accordance with the
Rules, Byelawrs, Regulations and notices of the Exchange and circulars issued by SEBI
from time bo time.

The constituents can file complaints against the abovementioned Tr:‘nr]mg Member at
the nearest Regional |miestor Service Centre of BSE in the prescribed complaint form or
submit their complaints along with necessary documents on ermail id -
disEhseindiz.com

For further details relating to the comglaint form, filling of eComplaing, etc. please visit

! 1 | Sunita Gupta [Trade Name: RSG Share Hmkersjiimzﬂ[lnzdaﬁiil

Detalle of Independant Advisors, |f
hittps:/fwww bseindia.com/fstatic/investors/cac_tm.asps any F None For RAJATH FINAMCE LIMITED
; — Sdi-
For BSE Limited Any other matter to be highlighted | No Date: March 15, 2025 Akash Hirenbhal Bheda

Place: Mumbal

Discigimer; Our Company is proposmny, subyect fo receipl of requisie approvals, marcel comdiions and offer considerafions, 1o izsue
Equily Bhares om & righis besis and has fed a Letfer of Offer with the Secunlies and Exchange Board of India and Slock Exchamge. The
Lefter of Offer 15 available on the website of SEB! af www sebi gov in, websie of Stock Exchange where the Equify Shares ars fisted (e

S/
General Manager
Membership Operaticns &
Membership Compliance

To the best of our knowledge and befief, afier making proper enquiry, the information contained imor accompanying this statememt
i5, In all material respect, true and cormect and not misleading, whether by emission of any information or otherwise, and includes
all the informiation required {o be disclosad by the Target Company under the SEBI (SAST) Regulations.

Capitalized tarms usad in this announcement, but not defined, shall have the same maaning assigned to them in tha PA, DPS and

Company Secretary & Compliance Officer

Place - Mumbai
Date : March 17, 2025

LOF. For Jattashankar Industries Limited BSE af www.bseindia, pom vesiors should nofe that mvestment in equity shares invelves & high degree of nisk and are requesied {o
Sd/- refer fothe Lelter of Offer incheding the section "Risk Factors” beginning on page 12 of the Lefter of Offer, This announcement does nol

Name: Richa Sushil Choudhary - consfitute an offer of Rights Equity Shares for safe in any jurisdichion, incluning the United States, and any Rights Equily Shares

Place: Mumbal Chairperson -Committee of Independent Directors E pescnbed in this annowmcement may nof be offered or sold in the United States absent regisiration under fhe US Securfies Aot of 1933,

Date: 15.03.2025

DIN: O7218765 |

a5 amended, oran exemption from registrelion. There will be mo pulic offening of Rights Equity Shares in the Unifed Siafes,

financialexp.epaprin




